
Why Investment Matters 

– A Scotland Perspective 



Strategic Context

www.scottish-enterprise.com



Increasing the number of businesses, 

entrepreneurs and early-stage companies in 

Scotland that can grow to scale and have a 

significant positive impact on the economy.

Improving Scotland’s innovation performance 

and reputation, working with partners on an 

integrated approach to delivery, built around 

new market opportunities and the creation of 

innovation hubs across Scotland.

Scottish Enterprise

www.scottish-enterprise.com

Innovation

International

Investment

We help businesses 

innovate and scale to 

transform the 

economy.

Scotland becoming a location of choice to start, 

scale and internationalise a business, to be a 

magnet for talent and inward investment. and to be 

a profitable place to invest capital in opportunities 

which will accelerate Scotland’s transition to net 

zero.

Underpinned by our commitment to net zero, fair work and addressing diversity 

& inclusion.



Why Scotland wants 

more scale-ups in its 

economy

Equate to 1% of 

business yet 

generate £1 

trillion to UK 

economy

Disrupt traditional industries bringing 

new products, services & 

technologies to market – supporting 

people and plant 

Create more and higher 

quality jobs - account for 84% 

of all new jobs created  

Employees tend 

to be higher 

skilled, happier 

and more 

diverse

Raise higher 

levels of 

investment 

to support 

growth

Scale ups pay 

more on 

average,

attracting and 

retaining talent

Invest more in 

R&D and 

innovation

Have a global 

mindset with 

60% trading 

internationally

Scale ups are 

diverse - 39% of 

all scale ups have 

at least one 

female director 

More 

productive – an 

average turnover 

of £340k per 

employee

www.scottish-enterprise.com/entrepreneurs



Entrepreneurship & Investment 

www.scottish-enterprise.com/investment

Build and develop strong, supportive relationships with 

entrepreneurs, founding teams and leadership teams of high 

growth start-ups and early-stage scale ups throughout their 

growth journey – working in partnership with the eco-system 

across Scotland

Provide specialist high growth spinout, start up and scale up 

advice, funding and investment to help companies validate 

business models, develop strategic scale up plans, investor 

ready propositions and raise appropriate growth investment

Be a source of knowledge – connecting entrepreneurs to 

relevant public and private sector support, developing peer 

networks, collaborations and making connections within 

Scotland, UK and internationally across the entrepreneurial and 

investment ecosystems



High Growth Entrepreneurship 

www.scottish-enterprise.com/entrepreneurs



Scotland’s Accelerators & Incubators

Download from: www.unlockingambition.scot/resources



www.scottish-enterprise.com/investment

High Growth Spin Outs

High growth potential spinout 

projects that will commercialise 

leading-edge technologies emerging 

from Scotland's universities, research 

institutes and NHS Boards.

High Growth Start Ups

Start up companies with the 

potential to scale to £5M+ sales 

and/or likely to require significant 

external investment to accelerate 

this journey.

High Growth Scale Ups

Innovative, ambitious and fast-

growing companies (20%+ pa) 

looking to achieve £5M-£10M+ 

turnover within 7 years with 

ambition to scale further.

We work with individual business leaders and their leadership teams

to develop growth businesses that will have an impact in Scotland and on the Scottish economy

Early-Stage Company Engagement 



BUSINESS 

RESPONSE TEAM

CO-OPERATIVE 

DEVELOPMENT 

SCOTLAND

INNOVATION

COLLABORATION AND 

FUNDING

Helping grow your business in Scotland - Scottish Enterprise (scottish-enterprise.com)

Financial Readiness

Specialist Support

https://www.scottish-enterprise.com/support-for-businesses/business-development-and-advice


Investment Funds 
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• Loan funding up to 2m to growth 

focused companies

• Companies require 2 years' trading 

history, £250k + turnover and be 

profitable (or projecting profitability 

within the next 12 months)

• Must be able to demonstrate the loan 

can be repaid

• Invest up to £2m pa

• Co-Invest alongside a range of private 

co-investors

• Invests high growth in start-up and 

early-stage companies

• Investor led, but SE involved in deal 

process

• Invest up to £2m

• Co-invest alongside ‘Accredited 

Partners’

• Invests in high growth start-up and 

early-stage companies

• Accredited Partners source, diligence 

and negotiate deals

Scottish Co-Investment Fund 

(SCF)
Scottish Venture Fund

(SVF)

Scottish Loan Scheme

(SLS)



Key Impact Data 2003-2022 

Investing across key 

sectors to support 

Scotland’s early-stage, 

high growth companies

Investing with 100’s of 

investors – local, national, 

international  

Over 330 companies in 

our investment portfolio, 

valued at £478m, 

turnover £667m, 

supporting c7,300 high 

value jobs 

An established 

network of Scottish 

Co-investment Fund 

Partners

Generating over £471m 

of income from our 

early-stage investment 

activities.

Evaluation evidence & 

analysis estimates GVA 

delivered & forecast across 

investment activity of be 

£6.6bn

Supporting over 590

companies across 

Scotland alongside the 

private sector since 

2003. 
Investing over £869m 

into early-stage 

innovative Scottish 

SMEs, unlocking over 

£2.3 bn of private sector 

co-investment



Scotland evidences diverse 

investors, across all stages.

In 2022, Scotland’s VC deal 

participation was the next highest 

after the Golden Triangle (measured 

by total deal value where VCs 

participated £428m) – VC investment 

is mobile and can be ‘single shot’.

Scotland has the largest 

concentration of angel groups 

outside of London – angel 

investment is generally local and 

long term. 

Continued focus on attracting 

international investment critical. 

Broadening the Investor Base

www.scottish-enterprise.com/investment
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Investor Relations

https://www.climateweeknyc.org/
https://www.climateweeknyc.org/




Risk Capital Market Trends 2005 – 2022

www.scottish-enterprise.com/investment

• Market showing sustained growth 

with 11-fold increase between 

2005 and 2022

• Evaluation evidence shows SE 

Equity Co-Investment 

underpinning growth

• Increasing private investor 

participation (and mix of investor 

types)

• Sustained Growth in the 

underlying market (deals below 

£10m) demonstrates increased 

resilience 

• Company progression evident -

£10m+ deals plus now a consistent 

feature of market & £50m+ deals 

now seen in the market 

• Progress but systemic challenges 

persist exacerbated by economic 

conditions
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http://www.mocean.energy/
http://www.mocean.energy/


www.scottish-enterprise.com

Project 
Managem

ent 
expertise

Sector 
specific 

knowledge

Our 

Expertise

Broad range of 

technical & 

business 

qualifications

Deep 

understanding 

of R&D & 

innovation 

processes

Strategy 

development & 

strategic 

influencing

IP & 
commercialisation

knowledge

Skilled in 

facilitating 

complex deal 

creation

Excellent 

global 

networks & 

networking 

skills

High Growth 

Spinouts 

Complex 

solutions 

development 

High Growth 

Start-ups

Understanding

of wide funding 

mechanisms,

private &

public

Talent 

attraction & 

development

Experience in 

early & later 

stage growth 

funding

Understanding 

of UK & 

International 

investment 

landscape

Expertise in 

business model 

& market 

testing and 

validation

Leadership & 
executive 

coaching skills

Skilled in 

business 

analysis

Extensive 

partnerships 

across 

investment & 

entrepreneurial 

landscape

Strong 
knowledge of 

corporate
governance

Domestic & 
international 

market analysis

Project

Management



Kerry Sharp

Director

Entrepreneurship 

& Investment

Who We Are – Leadership Team

Michelle Howell

Head of 

Investment

Michelle Kinnaird

Head 

of Investment

Paul Funnell

Head of 

Investment

Leah Pape

Head of High 

Growth Services

High Growth Company

Support

High Growth Company 

Creation

www.scottish-enterprise.com/investment

Equity Portfolio

Compliance & Risk  

ManagementFinancial Readiness

Reporting

Equity Transactions

Strategic Development & 

Implementation

Strategic Investment

Development & Market 

Intelligence

Debt High Growth

Entrepreneurship



Contact Information

Scottish Enterprise

Atrium Court, 50 Waterloo Street, Glasgow, G2 6HQ

0845 687 8787

E&IAdmin@scotent.co.uk

www.scottish-enterprise.com/

Scottish Enterprise

@scotent

https://www.linkedin.com/company/scottish-enterprise/
https://twitter.com/scotent

